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REGOllDlITI ON REQUEf,TED BY:

lANK OF HAWAH

AFTER RECORDATION, RETURN TO:

a,4,~'H\ Of HAWAH

RETURN BY: MAlt ( ) PICKUP ( ). _
REQUESTER TO FILL ABOVE SPACE IiliOVE THIS LH~r:FOR REGISTRAR t S USE

MAUl SANDS
APARtMENT SUBLEASE NO. 8

_LJ2lnus INDENTURE OF SUBLEASE made thi5 7 day of

A~ . 196..L.,. by and between PENINSULA DEVELOPMENT-tI ,
HAWAII, INCDRPORATED, a Washington corporation doing business at

Wailuku, Maui. ~tate cf Hawaii. hereinafter called "SUBLESSOR". and
uno: GEQRGIA rENTE, a s~n~l.\l woman, as Tenant by Severalty

whose residence and post office address is U~§~AR~~Raw~·__S.p~e~c~i~~~l~ _
Services, Schofield Earracks, Honolulu, Hawaii

hereinafter called flSUBLESSEE".

That Sublessor. in consideration of the rent hereiI',after

l:eaerveo and of the covenants herein contained and on the part of the
Sublessee to be observed and performed, does hereby demise and lease

unto Sublessee and Sublessee does hereby accept and rent:

ibartment I-H , consisting of appr'cx imar.el y
1,066 square feet. on the __ ._second floor of the bui Idi ng

known as Building 1 . • hereInafter refe,red to as
the "AparQncnt Building", all as mor e fully de sc r ibed and shown on
Condomi ni urn .Iap NO'. 3S on fi Le i n th~ Bureau 0 f Conveyant:es and COI1(f(l-

minium Map No. 14 as filed in the Land COUl7t, in the hod zon t a I pr opo r t y
regime es ta.l-; Lehed by a Declaration fi led by sai d Sub1(>SSOT, LiLed i 11 tht·
Land Court: 0' the State of llawaii, 145 Document. No. 36436J, and a I so
recorded in the Bureau of Ccnvcyance s in Li. be r ')07<>at P<lg •• 211..
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Together \-lilh S~ utlllivldcd ljl..?J.-!:_ 11I(c·r<'st in
all general common e lcmr-n r s in sa i d ho ri z on Lt l :.r'L'P"l'l,/ r('glm,"

The land on which the a p a rt.me nt; hlljlJin!~ i,; s l t uo t c-o is
d~scribed ~s follow~:

FIRST: },OTS 2-A, area 9,0500. ° squarl:' j <!l'(; 2-H, a r c a
12,150.0 square feet; and 2-C, area [.7,370.0 square f('d-, as shown
on Map 2, on file in the Of f Ice of the Assistant Regi st rar of the
Land Court of. the State of Hawaii with Land Court App l i<'ntion No.
1791 of Elizabeth Cockett-Robinson;

Together lIJith Ea samen t "A" forty (/,0.0) feet "J:!dc tor road
and uti 11 ty purposes. as shown on HuVs 1 and 2 0 f said Lrnd Cour t
Application No. 1791.

Being portions of the lands described in Trilns[er Certifi-
cate of Title No. 82,624, issued to Elizabeth Cockett Robinson.

SUBJECT~ HaYEVER, to the following:

1. As 1.:0 Easement uA" only) to a right in the nature of
an easement. in favor of The County of Maui, for a pipe line over,
under and across said Easement "Air.

2. As to Lots 2-A and 2-C only, Easemerrt; B, in favor of
Lot 3. as shown on Maps 1 and 2 of Land Court Application No. 1791.

The foregoing encumbrances are mentioned in said Transfer
Certificate of Title No. 82,624.

SECOND: All that certain piece or parcel of land being a
portion of the 11i of Moomuku, Lel e 1 of Land Conulliaslon Award 11216,
Apana 28 to M. Kekauonohi, s:ltuate at Moomuku, Honokowai. Kaanapali.
Mau!. State of Hawaii.

Beginning at the East corner cf th..i.s parcel of land and
on the Souther y side of R. P. 636 and 4565, L. C. Aw. 4552, Apuna 5
to Aumai, the coordinates of said point of bpginning referred to
Government Survey Triangulation Stotion "HANINI" bei.ng 8,448.31 feet
North and 13f2!4.60 feet West and thence running uJ azimuths measured
clockwise f r'orr true South:

19' 11.83 feet a lon g the remn inde r of L. C. Aw.
11216, Ap an a 28 to M. Ke kaucnoh i ;

'I'hvn c e on a curve to the left w l t.h
u radius c f 135.00 1ee t along the
r ema l udu r of 1.. C. tv«, 11216,
Ap nn a .'.H to N. Kd,dllllnoh1 J t hc
cho rd ai:im<lth Lllal di s t.anc e bol ng

2. 1030 58' ~')" 25.14 l c c t, ;

3, 1290 31ii 30" 1)2 . Jj fh·t .d DB", ~!tl' i-t'lIL.1inJL'" "f 1•• p Aw.".
ill 10, l\pall" :!8 L.., M. !<l'k!IUllll0lil;
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186.69 feet along R. P. 636 dn~ 4565, L. G.
Aw. 4552, Apana 5 to A1.!mJi Co cile
point of !H'gil1ning and con ca m ing
an area of 1,118 squ~rc (e~t.

Being the same premises leased t o tlw ~ubl<.:SSOT by lease
dated March 18. 1963, and fi led as Document; No. 307429
and recorded in Liber 4504 at Page 18G , and
amended by ~n~nt daced December 11, 1964, filed as
Document No. 354328 .and also L~corded in Liber 4968~-----at Page ~2~3 _

~HIRD: All of that certain parcel of land being a portion
of Lele 1 of the IIi of Mcomuku~ L. C. Aw. 11216 Apana 28 to M.
Kekauonohi, situate in IIonokowai, Kaanapali, County of Maui, State of
Hawaii, and more particularly described as follows:

Beginning at an iron pipe set in concrete at the northeast
corner of this parcel of land and on the west side of Honoapi1lani
Highway, the coordinates of said point of beginning referred to
Government Survey Triangulation Station lIpuu KOLII" (Manini) ~ being
8,563.98 feet north a.nd 12,855.17 feet west) thence running by
azimuths running clockwise from true South:

1. 48' 210.94 feet along the west side of Honoapiilani
Highway;

'!'hence along a curve to the .right with
a radius of 20.00 feetl the chord
azimllth and di stance being:

45" 28.66 feet:;

30" 207.15 feet along the northerly side of a
roadway> known as "Honokowai PI ace";

56 ' 248.53 feet along L. C. Aw. 4552 Apana 5 to
Aumai;

54' 193.54 feet along Lot 1 of HOJ\okowai Subdivision
No. 3 to the point ~f beginning and
>:ontaining an area of 50,282 square
rea (1.154 acres) more or less.

'l'OGETHERwith an easement of right of way to be used in
common wil:h the Lessor, its successors and as signs , and all others
thereto entitled over, across, upon and along the IoLl cwi.ng:

ALL of that certain parcel of l and (por.tions of 1. C. Aw.
11216, Ap. 28 10M. Kekauonohi , R. I'. 636 and R. P. 4~65, L. C. A\L
4552, Ap. 5 to Aumai and School Cr an t; .16, Ap. 2) situate at Moomuku,
Honokowai , KamapaLi , County of Huui, said St':llL', and thus bounded
and described r er survey 0 f WaI t.e r P. Thomp son , Surveyor, dat.ed
December 18, 19)8:

Fax: Server



TO Hawaii 9/8/2011 10:07:59 AM PAGE 81027

Beginning at a concrete monument n t the sout.he a s r c o rne r
of this parcel of land) being <1180 the l)urtllP[!st corner of Horiokowa l
School Lot, the coordinates of said point of begfnni,r.g n'fcrrc(\ tc
Government Survey Trinngul:ltiotl Station ''''1t:lninl'' being R,J05.42
feet north and 12,937.99 feet west and thence running hy az l nni ths
measured clockwise from true south~

7.

8.

19' 30" 329.57 feet along Honokowai School Lot along
the r~mninders of L. C. Aw. 1J216
Ap. 28 to M. Kekauono:1i ann School
Gr.ant 16, /l.p. 2;

Thence on a curve to the left with
a radius Gf 95.00 feet along the
remainder of L. C. Aw. 11216, Ap.
28 to M. Kekauonohi, the chord
azimuth and distance being:

58' 55" 17.69 feet;

38' 20" 40.00 feet over a proposed 40 foot roadway
along the remainder of L. C. Aw.
11216, Ap. 28 to M. Kekauonohi;

rnence on a curve to the right with
a radius of 135.00 feet alor.g the
rernaind£r of L. C. Aw. 11216, Ap.
28 to 11. Kekauonohi, the chord azimuth
and distance being:

58' 55" 25.14 feet;

3011 307.83 feet along the remainder of L. C. Aw.
11216, Ap. 28 to M. Kekauonohi1
along the remainder o£ R. P. 636 and
4565, L. C. Aw, 4552, Ap. 5 to Aumai;
and along the remainder of L. C. Aw.
11216, Ap. 28 to M. Kekauonohi;

Thence on a curve to the left with
a radius of 20.0() feet along the
r~aindcr of L. C. Aw. 11216, Ap.
28 to M.. Kekiluonohi, the chord
azimuth and distance being:

33' 45" 28.66 feet;

48.56 teet along t.lte west side of Honoapiilani
Highway to a conc re t o monument;

04' 12.00 teet along the west sJ.de of said
Highway to the point of be ginnLng .

Con t a Ln i ng an area of 11.,107 squx r« fect.

Fax Server
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t~riif}2frR fA[;F 114
't'he foregoing easement to Lnel ude also an easement for

utility purposes) and said easement subject to termination upon
dedication to any governmental authoxity.

Bein~ all of the land leased to the Sublessor by lea8e
dated ..••.._~.;J.;u:.::;1.Ly....::::2.:::4.2..-:..1.:..9.=;6:::.2..2..~_:-:-..,.. and recorded in said Bureau in
Liber 4800 at Page 139 and amended by Amendment dated
_-=_.-;:A:.::u::lFi'=!~s::..:t~1c.:::9:...aIc......:::l..::9.::::6;::,4.Ll and recorded 1n I.iber 49E8
at Page 15

Said foregoing leases as amended shall hereinafter be
referred to as Master Leases.

Together vi th the fol1owi.ng appurtenant easements; non"

exclusive easements for ingress and egress and support of said apart-

ment through the common elements and for repair of said apartment

through all oth~r apartments and through the common elements~ and an

exclusive right to use parking space No. ~I~-~R~ and storage loek~r
No.,__ !.:..-H~ all as shown and deLi.neaeed on said Condominfutll.'Map.

SUbject, however, to all of the terms, covenants. conditions
and provisions hereof; subject, further, to th~ By-Laws of the Associa-

tion of Apartment: Owners (here.i.nafter referred to as "Association")

of said Apartment: Building, and any House Rules now or hereafter

adopted pursuant to said By-I,llws; S'UDjcct) aLso , as to the general

COllIllOt1 elements and exclusive eaS1;>ments in c~rtllin yard ~1;"eIl8de~ct"ibed

in the Declaration of the suhlessor subutit.tingpt'operty to the provisions

of the Horizontal Property Act; to n0n-cxclusiv~ easements appurtenant
to all apartments for ingress, egress, support and repair; and subject

further as to the parking spaces in favor of others as shO'Wll on said
CondOl'lliniWII Map_

. ·~r~'···"~:-

TO HAVEAND TO HOI.D the same. togethE.'t' with all rights.

easellumts. privileges and appur tienanccs theri~to belonging or appertaining.

unto the SUblessee for the term coemencing as of the date hereof and

ending on J~\~ln~e~.~3~O~.~2~O~1~7 ) Sublessee YIELDING AND PAYING
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t:hp'refot' unto 'Sublessor in equal monthly inst311ments each In advance

on the first day of each and every month during sdd tern, ft1!t rent 8S

follows:
8) During th~ period commencing on the onte hereof and

ending December 31, 1970, a sum equal to .019323 of ONE THOUSAND
'I'W'ENTY-TWOAIm 48/100 OOtLARS ($1,022.48) per II1(lnth~ pay.!lble in advanc@
·Oft the first dljiy of ~ach month of said l:E"nn; provided that if thi.s

document is e~cuted on a day other than on the first day of the month,
~hen the rent shall be pro-rated as of such date.

b) Fer and during the ne~t eleven (11) years and six {6}

months of said term, from January 1. 1971. to and including June 30.
1982, a SUtl\ equfll to ,.D19323 • of ONE THOUSAND EIGHT ll'tiNDRED NINETY-

SEVEN AND 00/100 DOLLARS($1.897.40) per month, in advance as aforesaid.

c) For and during the following three successive ten (10)

year periods cOl1'lmencing on July 1, 1982, July I, 1992, and July 1, 2002.

respectively, and for 311d during the five (5) ye1\r period beginning

3uly I, 2012, the Subless~e agrees to pay as and for such rental a

sum equal to .Q2M845 of one--twelfth (1/12th) of the annual l'ent ee

be dete~ned as provided in said Master Leases; provided. however, that

in no event shall the rent be less than that of the period immediately

preeeding; rrovid@d. further, that in the ev~nt the annual rent is not

determined as provi ded in said lotaster LI!4$e!] 0" or before the commence-
-r,>,.

ment dates provided fn thi.s paragraph e). the Sublessee shall never the-

less pay the rent of the period inmediately preceding. and any deficiency

shall be paid by the Sublessee retroactive to the commencement dates

herein provided.

And t:he Sublessor hereby grants sl.d assigns to Sublessee

acting thrOltgh the Association of Ap:trtment <M'\ers in accordance with

its By-Laws, the right to negotiate said basic lease rental and the
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right to COllduct the afJpraisal proceedings 1f lJuch are ne~eSStlrY7 in--

eluding the right to :select an nppraieer under the tenns of the

Master l.t!a!le~.provided that: all expetl.&'ea of such 'bQgotiations and

appraisal shall constitute a common exp~B& 6£ the h6rl~ontal

property regime.

And Sublessor hereby covenants with Sublessee that upon

payment of the rent as aforesaid and upon observance and performance

of the covenants by Sublessee hereinafter contained, Sublessee shall

peaceably hold and enjoy said premises for the tem hereby demised

without hindrance or interruption by Sublessor or any other person

or persons lawfully claimed by, through or under Sublessor except as

herein expre~Bl; pro~ided.

And the Sublessee he1:'ebycovenants with the Sublessor lilt

follows;

1. That the Sublessee will pay said rent in lawful currency

of the United States at the times and in the manner aforesaid without

any deduction. and without any notice or deroRnd.
2. That the Sublessee. prior to the date the same becomes

delinquent, and commenCing on the first day of the term of this

lea&e. will pay to the Sublessor his propo~tionate share of all

taxes. char,es and assessmentB of every descri'tion to Which the

demised premises or any part thereof are now or may, during said term.

be assessed or become liable, unless the same 81:'e assessed separately

against each condominium unit. in which event the Sublessee will pay" ~'.

SlSch tiWn directly to the al:lSclSsing agency before the Same becomea

delinquent; prOvided, that real property taxes shall be prorated as

of the first and last years of the term hereof, however> that with

respect to any assessment made under any betterment or improvement

law which ll''ly be payable in installments s the Sublessee shall be

required to pay only his proportionate share Df such installtnents or
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tIQf~;)2nR P~r.f1-"
t'rin~i'Pal .md intE'rest :\13shall 'bccOftle due and pa:y ab1e dll'['in~ said

term.
:3. ThAt the SubIMSE'e vill also pay befoTe the .am~ bf!comefl

delinquent. hie p'['cr~ortlonate Ahnre of all utility charget, sewer rates,
garbage rnres and other chal"ges l'i.ndoutgoings of every desCi"i_pHoh to

which the demlR~d premises or 3ny part thereof or Improvemebts thereon

or the Sublessor or Sublessee, in respect therE'of, may during said

tenn be nssessC!d ot' become lillbl",unless such charges and outgoings

Rt'e assE'ssed directly to and pnid for by t.he Sublessee under separate

meter& or charges.

4. Thnt the suhJessee will. at his proportionate expense.

during the whole of said term, in conjunction with the owners of the

other apartments, make. build. ml'! intain and repat r a1.1 ff!nc€s. sewers,

drains, roads, sidewalks and walks which may be required by law to be

made, built, maintained or repaired upon or adjoining or in connection

with or for the USE." of the demised premises or any part: thereof.

5. That except as otherwisE' expressly provided in this

lease, the Sublessee will. at: his proportiona-te expen se , tn ccnjunc-

tion with the owners of the other apartments from time to time and

at all times during said term to well and mlbstantia11y re~4ir,

~int:ain. &llf",d and keep a.11 bu I1d {ngs and othet-t'improvements Lnc Iud-

ing all plumbing and othe~ fixtures nov or hereafter built or made on

the demised land with all necessary reparations and amendments what so-

ever in sood order and condition.

6. That the Sublessee will, during the whole of said term.

join with the other apartment owners in keeping the demised premises

in a 8tr1etly clean and sanitary condition and in observing and

performing all laws, ordinances, rules and regulations now O~ here-

after made by any governmental authority, for the time being applicable

-8-
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to O"l' in eot'rt\eetionwith said premises or the imprt'vements thereon OT

the operations conducted thereon, and will, 8~ his proportionate ex-
pense, indemnify the Suble8Bor and the Lessor8 a.nd their 8Uccesllors

and assigns against all actions, suits, damages and claims by WhOl~O-

ever brought or made by reason of the non-observance and non-performance

of this covenant.
7. that the Sublessee will not commit any strip or waste

or any unlawful, 1~roper or offensive use of the d~iged premises

Dr any part thereof.

8. That the Sublessee will join with the other apar~~nt

owners in permitting the lessors or Sublessor at all reasonable times

during said term, to enter the demised premises and examine the state

of re-pair and condition thereof, and will join with the other apartment:

owners in repairing and making go~d all defects of whi~h notiee shall

be given by the Sublessor within sixty (60) days after the giving of
such notice.

9. That the Sublessee will not, without the prior written
consent of the Sublessor aSSign this Sublease or sublet or part with

possession of c~e whole or any pa~t of the premises passing under this

Sublease in an" manner. whether by concession or •.Leense or otherwise.

except that thiS Sublease may be assigned (including assignments by

way of mortgage) without the prior written consent of the SuhlessorJ

provided that the Sublessee advises the Sublessor thereof and delivers

4 fully executed copy of such assignment or mortgage to said Sublessor.

10. That in case the Subleuor and/or the Leasors shall,

without any fault on their part, be 'made a party to any litigation

(other than condemnation proceedings or proceedings affecting their

title) cOII'Il'Ienc<'d by or against the Sub le eaee , or the Association then
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the Sublessee, at his prnpot'ti0l'l8te expense , w{] 1 pay all eout& If!1d

expenaes including reasonable Attorney's fees incurred or paid by

the Sublessor and/or the Lessors in enforcing 4ny of the covenants and

conditions he~ein contained a8 a r~8ult of any such suit eommen~ed
against the Subl~ssee or the recovering possession of the demised
premise., or in r.ol1e~ting p.ny delinquent rent~ ta~es or other ~harge8

hereunder, and in the event any suit is commenced against Raid Associa-
tion, wnl pay his proportionate share of all eoars and expenses including

reasonable attorney's fees incurred or paid by the Sublessor and/or

the Le$sors as a reBult thereof.

11. That the Sublessee will. at his proportion~te expense,

indemnify and save-~arm1ess the Lessors and/or the Sublessor from all
claims and demands by third persons for loss or damage. i.neluding
property damag~, personal injury, or wrongful death. arising out of

any accident on the premises demised by this lease, or any fire

thereon, or any nuisance made or suffE'red thereon, or any failure by

the Sublessee to maintain such premises in a safe condi~ion or by
reason of the n~n-obaerYanc~ or non-performance of any of the covenants

herein, or by t:lle use or misuse of water, gas, electricity, or chemicals,

or by the Leakar-e , breakage, or bursting of any pJmnbin~ pipes, wires
""'or other fixturt'8. and will reimbUrse the Sublessor for any attorney's

fees Ot" other costs and expenses in connection with the defense of

any suebclaim, and will further join with the othe~ apartment owners,

at his proportionate expense. in indemnifying and saving harmless the

Sublessor and/or the L· ssors from any claims and demands by third

persons for Ioes or dmmage, including pTOperty damage. personal injury.

o~ wrongful death arising out of any accident on the premises demised

by the Master Leases and outstde of the apartment a'ld parking stalls

',.

-10-
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exclusively beld by the Suble~8ee hereunder, or any fire outside thereof,
at any nuisance made or suffered outside thereof, OT any failure on

the part of the Assoeiation to maintain said p~em1ge8 in 8 eafe cand!-
tion, and will;o at his propo'rtiMtAte expense, re:f.mbU1'sethe Subl~6S0t"

and/or the Lessors for any attorney's fees or otner coats and expenses
in conn~ction with the defense of any such claims.

12. that the Sublesaee will, at his proportionate expen$e.

in conjuncti~nwith the other apartment owners, effect and maintain

during the \,l'hole of said term a policy or policies of so-called Owner's,

LartdJord's. and Tenant's Public Liability Insurance covering the Lessors

and Sublessor (at additional namP.d insureds) and the Sublessee with

respeet to the premises demised under the Master Leases with minimum

limits of not leu than ONE HUNDRED THOUSANDDOU.ARS ($100,000.00)

for injury to one person. and no~ less than THPJrn HUNDRED THOUS.~
DOLLARS ($~QO>OOQ.OO)for injury to more than one person, and also a
policy of insurance for FIFTY 'I'HDUSA,"'DDOLLARS ($50,000.00) against
claims of thi~d persons for property dsmagc, and will join in causing

the Associacion to depOSit said po lt cy or certificates thereof with

the Subles80t'~-

13. 'nIat the Sublessee will. at his p.•:oportionate expense,

at all times during said te~, in conjunction with all of the other

apartment owners, keep all buildings now or hereafter erected on the

demised land insured against hazards of sueh type or types (1n~luding•
.~.t"~~.

but Dot limited, fire, extended coverag~, plate gla~s. elevator and
war risk--wh(n the latter is available) and in such amnurtt or amounts

and fann of policy and with such private or governmental insurance

companies as the Sublessor and/or the Lesaor s may from time to t:illlp.

require, in t'1e joint names of the Lessors of the Mastt'r Leases.
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Sublessor and all of the Stibl~5s~es, or with the Association a8 3 grdtrp.
""1"

and any 1lIort~nRe(' and Jt s suece ssor s , as thE-h" Int¢rests m;ty sPPE'ar.

and ~irl p~y all pr~~ium5 ther~on wh~n·due. and will from time to time

upon receiving the same deposit with th~ Sublessor such policies of

insurance and every receipt for pr~ium~ ther~on or satisfactory evi-

dence tbp.reof; and in case said buildings 01' Rny part thct'(\of shal1 be

destroyed or damaged, then and as often as the same shall hap~en, all

moMYS derived from 'SUch insnrance (excluding only proceeds of any

rental value~ use and occupancy ot" personat property insurance of the

SnblessE'e) shall he immediat.ely available to nnd USl'd promptly by tbe

Sublp.$see or by the Association collectively, fOl" rebuilding. repairing

or otherwise reinst8ting the same buildingg in good and substantial

condition accerding to the plan and elevation of the buildings so

destroyed or damagf'd or accordittg to such modified plan as shall be

approved by the Lessors and Sublessor in writing, and in the event

such insurance proceeds are insuffiCient th~ Sublessee togethet" with ..,.,

all othe-r apartment owners. shall make up any deficiency from. his or

their own fUdds; provided, however, that if the Sublessee's aparbment

or the building 'Wherein the Suhlessee's apartment is sf.tuated shall be

so destroye~ or damaged during the last ten (In) years of said term,..
and sucb insurance proceeds shall be insufficient to rebuild, repair

O~ otherwise reinstate such buildings as aforesaid~ the Sublessee

and All other suble88ees> upon the vote of the owners representing
,-,-:..

eighty ~-r cent (8m) of the total number of apartments in said apsrt~ ,.

ment building, at his proportionat~ or their own expense promptly remove from

the demised premfsea all untenantable portions of such damaged buIldings

and all debris resutting fcom such casualty and restore said premises

to good. orderly and snnttnry conrlit1on and may then at his option
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suttender this leue, <mdupon surrender heteof arty obligat:lon of the

Sub!e5~ee to reinstate such buildings and any interest of the Sublessee

in sucb insurance proceeds ahall at once cease and determine. and upon
reeelpt of ~ittefi notification by the Sublessor of the election of

the Sublessees to remove said building, such insurance p~oeeedg shall
thereupon become the sole property of the Lessors, Sublessor and
mortgagee, of the aparrrnents. if any. a8 their interests ~ay appear,

and provided furth~r that the foregoing option of the Sublessee to

surrender shall not. be effective if th£ Sublessor shall elect to rehuild,

repair or otherwis~ reinstate such damaged buildings 4ccording Co the

plan and elevation thereof or aeeording to such modified plan as shall

confotm to then applieable laws and regula1:iotls, usi.ng such iusuranee

proceeds together with its own funds, and in ~~ry such case the Sub-

lessee shall pay in addition to and in the same manner as the rent

hereinabove reserved an additional rent from the date when such buildings

shall be fully reinstated for and during the temainder of said term :in

the sum equal to the Sublessee's proportionate share of a aum computed

by multiplying the: rate of interest beiftg cbarged by local banks on

mortgage loans times the amount so ~xpended hy the Sublessor from its

OW fun{')s '·ver and above such insurance proc~tlB.

14. Tnst the Subl~sgee will join with the other apartmen~ ownere

In keeping the demised premis~s at all times free and clear of all liens.

~hat'geB and encumbrances of every nature, other than such mortgage Anll !~F

~entings as may be permitted hereunder. and will in conjunction with

the other1.partment O'Anet:'s.at his proportionate expensa. indemnify and

save harmless the Subleaaor and/or Lessors and their BUCCeS!1o'ts and

aSSigns from all 108s and expense with respect thececo ,

15. That at the end of said term or sooner termination of
this lease~ the Sublessee Wi 11 peaceably deliver up to the Sublessor
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dPlrlsed het"eundel" and vill join ~th thepolfSession of the premises

Suble$so~ ~sse$sion of the land demis~d under the Maste~ l~a~~s to-

in ~ood order, repair ;md eondition, and if th~ SIlb1~!Ulee is not then

in dehul thereunder .he may rt>!i1Oveall trade ff xtures ere~ted ot"

installed on ~aid premises. ma~ing good all repairs for damage caused

by such r~al.

16. That no garbage or refuse shall be al1ow~ to accumulate

but shall be irmrediatety placed in rllt-proof rec•..•ptracl es wbtch shall be

kep1: wi thin the demised premises at a1 t times exeept "Whtm pIlleed on the

8id~Ik8 after closing nour& for collection by garbage collectors in

tt:e evening of said day.

17. That the Sublessee will not consttuct aT install any

exterior awning~ OT marquees without the prior approval of the Lessor$

a8 to size. nature. color and design thereof~ and that the Sublessee

will not erect or construct any exterior signs of any nature. including

but not limit~ to roof aigns on the dcmieed premises without the

prior appr~al of the Lessors.

18. That the LesBors and Sublessors ~ave made no repre*entation

with respect to the d~ml8ed premises.

1~. That any holding over by the Sublessee by permission of

the Leaaora at the termination of this lease shaH be eo-nstt"Ued aA 8

. "'~""'~t;..'
lease frtlOlll month to 1n<'nth.all upon the .ame terms, covenanes , CO'tlditiort8

and a~reements «4 hereinabove containedj save and e~eept rent which shall

be as nltlUll J.)' agreed upon in writing. and 1 f no agreement can be reached

the BKme sh.l1 be determined by three (3) impartial real estate

appraisers In the mann~r hereinabove provided, bat in no evene shall

-14-
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such month to 1IIOXI.th rent be le8S tJutn one••twel ftll (1/12th) of the

annual rent set for tbe last ten~year period of said lease.
20. And the Sublessee hereby covenants. for the bebefit. Gf

the Lessors under the Kaster I.eaB~IS, to. join wi th the other apct:tment

owners in performing the cov~nants of the Master Leases whi~h leases
are hereby incorporated by reference, provided, however,. the Sublessee

shall be severally liable for ~he nonperformance of the covenants of
the Master Leases. and for all costs, charges. and expenses actually

and necessarily incurred by or imposed in connection with any claim,

aetion or proceeding arising out of such nonperformance, only in an

8mOttnt equal tc his proportionate share of the entire S1Jm due under

the Master Leases or created by virtue of such defaul t , '!'his sub-

lease shall not be terminated or forfeited by reason of breach of

any COvena.llt het'ein or in said Master Leases BO long as the ti'lbleasee

herein 18 noz in defaul t as to amounts due under the tenns of this

covenant. The Lessors unde~ the said MasteT teases shall ~ave the
right to enforce this covenant. and any liability ilIIposed on the

Sublessee by reason of this covenant. shalL constitute a lien against

the FemiSE!S hereby demised whieh lien shall be enforceable by the

Lessors unt!ar the said M.ulter Lea5eli in the ae..ae maImer a;:;mortgages

of real property: provided. howeve~. aueh lien shall be subordinate

to any mortgage on the premises hereby demieed which is recorded prior

to default under this covenant. In Clise of default under this C~-

nant by ao::e tban one sublessee (i.e.~ apartment -llrr.ler), the Lessors

may proeee-t against any one such defaulting sublessee or the Les8Qra

may~ hue shall not be required to. join any or all of the othe~

defaulting sublessees.

-15-
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n. That: he wi 11 U8e and ,g 11 Oto' t!teuse "r aaid apartment

for a 8ingle-fRl1lHy residential purpose only.

AND IT IS MUTIJALLY UNT)ERSTOOl) AM[) AGRE£D:

A. That if, at any time during said term, the Sublessee's

interest in the s-a.i.d apartment. parking stalls, and common elements and

the pt:'emises. or any part: thereof. whether the interest taken be the

whole of the Sublesseelg remaining term, or only a portion thereof. sh~ll

be taken or condemned by any author.fty or corporation bavfng the power

of eminent domain. then all Sums awarded by virtue ·of such taking shall

be and become the sole prQP~rty of the Sublessee.

B. TIlat if, at any tim~ during 8aid term, the premises leased

under the Mastei' Leasea 01" any part thereof shall be taken and condemned

in fee simple by any authority or corpoTation having the power of

eminent domain. then. and in every such case, the estate and irttereat of

the 5ublesscp in that portion of the premises so taken shall at once

cea3'El and determine, and the Sublessee shall riot; by reasoa of such taking

be entitled to any claim against either the_Sublessor or others for C~

pensation or indemnity for the taking of any land or 1mprov~ents

the~eon; pTo,ided. however, that the Sublessee shall each be entitled

to receive his propot"tionat~ share of the award which the Sublessor
~herein shall be entitled to under said Master Lailses; provided, further,

that whenever any portion of the <demised premises under the Master

Leaae s shall be so taken or condemned, whether b:' reason of one or

more takings, the rent thereafter payable by the Sublessee for t:he re- "~"

mainder of the term hereof shall be reduced in the ratio that the area

of the land ~o taken O~ condemned bears to the area of the whole of

the land demised under the said Master LeaseS; and if 80 much of the

demised land shall be so taken or condemned that the remaining land

is thereby rpndered un~titable for us~ as an apartment house or similar
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use, then if the Association so decides. the SubleSIJee and the other

apartment owners shall surrender this and the other apartment leases,
by giving 30 days ~t1ce within 60 days of the filing of $minent domain
proeeedfngs , and thereby be relieved from funhe'( perrO'l."lnallce there ••
under; provided. further a that the Sublessee sh~11 have the right to
claim and recover from ~he condemning authority) but not from the
Sublessor, such compensation as may be separately recoverable by the
Sublessee in the Sublessee's own right for any loss or cost to the
Sublessee in altering. or any improvem0nts on the d~s~d prettcises. and
in removing equipmf>Ilt and fixtures therefrom by reason of such taking,

flO long as s~ch action or the payment of such compensation shall not

affect or diminish the compensation payable to the Sublessor as herein ••
before provided; and provided. further, that if any portion of any
condemnation proceeds paid to the Sublessor shall represent compensation

for the cost of restoring of a.ny bLrllding 1:0 tenantable c.ondition» then

the Sublessor shall make such portion of the condemnation proceeds
available to the Sublessee and the other apartment owners to be expended .,

by them for such restoration.
C. '£hat time is of the e8sence of this agreement.
D. 'I.'hat the acceptance of rent by the St:.blessor shall not

ba de~ed a ~Q:ver by the Sublessor of any breach by the Sublessee of

any covenant h"rein contained or deemed a wa.i. ver of any right to declare

and enforce a forfeiture for any such breach.
E. ~nt this Sublease is subject to the following conditions:

That is the Sublessee shall fail to pay said rent or any part
thereof within fifteen (15) days thereof after the same becomes due,
whether thp- sa~ shall O~ shall not have been legally demanded, or Bhall
fail to observe and p~rfornl f~lthfully any of the covenants herein
contained and on the part of the Sublessee to be observed and perfol:med,

and any such d<..·ia'll t shall continue for fifteen (15) days after writ:t~n

notice thereof, is given by the Sublessor or the Sublessee shall abandon
the aaLd preIllis~l> or shall become ba!lkcupt. or sha'l I nlake an assignment

-l7-
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for the benefit of crerl1to~B. or if his l~asehold iftt@~~t her~undeT

shall hI!!attached or uJum on execution, the Subl esser may at once re.

enter BRid premi ses and at the SublessoY' Is option, t:erminal:~ thi IS

Sublease without service of notic~ or legal process, and withoot prejudice

to any other rE!meody or right of ac tLon whf.ch the Sublessor may have for

arrears of rent, or for any preceding or other bt(>tlch of contract, it

being understood and agreed thilt the Sublessee shall be liable foY' all

attorney's fees and expenses incurred by the Sublessor in the enforce~

ment of this covenant of this Sublease; provided. however. that any

provision herein to the contrary notwithstanding the Sublessor and the

Lessors agree that during the exist~nce of Qny mortgage, the Sublessor

and/or the Lessors will not, unless written consent thereto shall be

gt'attted by the Mortgagee, its suecessors and assigns<, exercise tlH~ right

to terminate the lease by r-eason of the occurrence of any of the events

of default herein set forth~ within a period of one hundred twenty (120)

days from the siving to the Mortgagee. its successors and s$signs. of

written notice of the existpnce of any default by the Sublessee herein
a~d intention ~o terminate this Sublease for such cause. if within

such period of ~ne hundred twenty (120) days the Mortgagee. its

successors and assigns, shall either cure such d. "8.ult~ by causing to

be paid to SUblessor and/or the Lessors all sums of money due SubleBao~

from the SubleSsee under the provisions of this Sublease or) if Sub-

lessee's default shall not be curable by the pa~~nt of money, shall
.. /?il:-.

undar take , in writing, to perform. all covenants of this Subleas'e to the

extent capabl~ of performance by mortgagee until such time 313 thiS Sublease

shall be Gold ~pon foreclosure pursuant to the terms of the mortgagee; and

such 1ItOrtgagee may pending such foreclosure r(!nt the apartment of the

-18-
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defaulUug Sublessee and collect all rents therefrom; provi.ded. hOWevet".

(1) that such mor-egagee, its successors and assigns. pro~eed9 pt'omJ)t1y

to prosecute aud cOU<l>l etc all avail able ret\\edi es , and (2) that the1"e is

paid to Su:blessor and/or the Lessors the rent and other charges and

items of payment: required to be paid by the Suhlessee hereunder which

have accrued and Which shall become due and payahle during such period
of time thaI: the mortgagee 1s in POssession of the apartment.

F. That 'Whenever the Lessors· or Suhlessorts consent to

any act of the Sublessee shall be reqtlired by the pTovisions of this

Sublease, the Lessors or Sublessor shall not capriciously or unreason-

ably withhold such cOiWent nor exact. directly or indirectly~ a money

consld@rat1on therefor other than a. reasonab le attorney's fee.

'.' C. that the term flSublcssoru in these. presents shall mean
and include ~h~ Sublessor, its successors and assigns. and that the

tertii "Sublessee" shall mean the Sublessee and his heirs. executors.

administrators and assigns; and the te'rlU "Lessors" "hall mean the

Lessors under the Master I.eages hereinbefol:'0 referred to, their respec-

tive hetrs, executors, administrators, successors and assigns; and if

there be more than one Sublessee signing this Sublease> the liabilities

he't'eunder shall bl joint and several, the terms "prd\'ibrtionate expense"

or ttproportioMte share" shall mean a _.:...0;;..1"'9'-'3""2::;.c3"-- _

share. The use of any gender shall include any or all genders. and

I:ne singular shall be the plural as the context may require. ;.,1(,:;,:

R. Any provision herein to the contrary notwithstanding

the Suble$fiI~e aha ..l pay a BUII\ of money to cover building and grounds

MAintenance, managl:!ment and accoent Lng , COlT1llOnutilities and

insurance; the payment of such sum shall be made to the Sublessor or

-19-
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to any person or firm de!ligttated hy the Sublessor for disburse!'n('l\t to

those p@t"sons entitled thereto. Nothiftg in thi~ ~nragrApb shall pre~

elude the Asscx:iation f1:om making any asse-ttSllnmts tlr charges it Jeems

necessary or from exercising any of the pow~rs granted 1:0 said Associa-

don by its By-Laws.

1. ~ accepting this Sublease the Sublessee bereby agreeg

to abide by and be bound by the Ry-I.aw8. ltOtise Rules of the Association

dated July 30, 1964., or as they may be amertded from time to time. which

are :hlco1:'pOratedherein by reference tbereto.

J. Anything to the contrary herein notwithstanding, the

Sublessee shall be severally liable for the nonperformance of any of

the covenants. terma, and conditions of this sublease which are required

to b~ performed jointly by the apartment owners, and for all coats,

charges, and expenses actually and necessarily incurred by or imposed

in eonnection With any claim, action or proceeding arising out of such

nonperformance. in a.n amount equal to his proportionate share of th~
entire sum so jOintly incurred or imposed or created by virtue of snch

default, (For ~xample. the Sublessee shall be liable only for .019323

of the total reatal due tmder the Master Leases, and for only ,019323

of the total sum needed for repairs, insurance premiums, maintenance
'...,.,

·expense, attortl~ysf feell, etic , , and not a190, in addition thereto,

.019323 of any share unpaid by some other Sublessee or apart-

ment owner.) The liability imposed on the Sublessee by reason of this

covenant shall constitute a lien against the pretnises hereby demised .<: ••".,

Which lien shall be enforceable by the Sublessor O~ its assigns in the

same manner a8 mortgages of real property; provided, however. such lien

shall be RUbordinate to any mortgage on the premises hereby d~sed

which is recorded prtor to default under this coverant.

K. the terms, conditions, covenants and provisions of this

sublease are expressly ~de subjeet to those of the Master Leases and

-20~
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in the event of any inconsistency between tbe te~8 therebf, tbe termm.

eondirions~ convenants, and provisions of the Master Leases eba!l 8~ern

and ~ontrol. In the ev~nt of the termination of elthe~ of the Master

Le4Ses prior to the expiration of the term thereof, the Sublessee shall

attorn unto the Lessor t:hereof as Lessoe under this Sublease and the

Sublessee shall perform. and observe faithfully thereafter all of the

covenants and conditions which are or ought to be performed and observed

as Sublessee under said Sublease, including the payment to said Lessor of

all rent therein reserved, and in no event less than the Sublessee's

proportionate share of the amount reserved under the Master Leases,

and the payment of all taXell, rates, asaeasmenea , impositions, duties.

charges and other outgoings herein stipulated co be paid. Nothln8

herein shall prejudice any right or remedies to which the Sublessee may

be subject by reason of the default hereof at the time of such attorn .•.

ment or at any other time.
.t ..,."

IN mTNESS WHEREOF. the Sublessor and Sublessee have executed

these presents the day and year first above written.

PENINSULA DEVELOPMENT~HAWAII, INCORPORATED

,:.,.";).....
) 'kmc <

SUBLESSEE

-21-
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STATE OF HAWATJ )
) u.

CITY ~,N1l COIINTY flY /lONm.HI.t1 )

On ttllll" • :b'<~_ day of J-;t-Ib-<''' '<.? , • 196.1-,
hf' ttU". ~i! APPt.'Bl"cd U4f'ry J. Ti Nieman and MarJori e B. '1'1 edeman to me per-
10llally krtt ••.•rn , whl1t being by me duly sworn. did say that thL'v are the
Pt'~lhl("nt and Vi{a~ Preslth'nt respectively of PENlNSULA DEVELOPMENT-HAWAll.
1NCOkP()RATIW, that the aea l affixed to the foregoinp; instrument is the
corpcrat e tieill of said corporation and that said instrument was signed ,.nd
sealed in behalf of said corporation by authority of its Hoard of Directors
and the said President and Vice President acknowledged said instrument to
be the free act and deed of said corporation.

My commission expires: 1-";"1

" STATE OF HAWAII )
) sa,

CITY AND COUNTY OF HONOLULU )

It'IHTlbt'd 111 and who executed the-
that: ••.tib.",' exucut ed the same

day of ~ .•...H ..of.. ••..•

,/; (1n' •... ~ •.•...•" ",' L..
to m•...k wn to be the person__

foregoing 1nstr~ment ~nd 8cknowledg~d
as -7·..•v free act and deed.

• 196£.On this /iJ~
before tile penonal,y appeared

Notary Public, firtit Circuit
State 'of Hawaii

My comndssion expires: JUL 3 1 1968
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MAUL SANI)S
APARTMENT NO. ~

AMENDMENT OF SUBLEASE

'~hi.s.!MENDMBNT OF SUBLt:ASE made this ~

day of ~ 1~~, effective January 1, 1987,
by and between HARRY JOHN TIEDEMAN, whose residence and post
office address 15 3525 Lanihou Place, Kihei, Maui, HawaiL
96753, Trustee of the "Peni.nsula Development Hawaii. Trust,"
und.er that certain Decln.ration Of Trust And Trust Agreement,

dated June 19, 1973, and recorded with the Bureau of Conveyances
of the State of }Iawai~ in Liber 9330, Page 263, hereinafter
called tiSUBLESSOH, If and MIMI GF.ORC!A. PEN·.rE, unmarried------

-------------------------------~---------------------------
whose residence and post office addre56 i$ 9871 Houston

.:~:.: --------------------------- llereinaftcr called "SUBLESSEE."

--!,oad, M,?libu. California .90265----------------------------- .

- 1 -
October 27. 1987
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22011

WHEREAS:

1. By an Indenture Of Lease (the "Robinson Lease"),
dated March 18, 1963, filed with the Ass~stant Registrar of
the Land court of the State of (Iawaii as Document No. 307429,
and also recorded in the Bureau of Conveyances of the State of

Hawaii in Liber 4504, Pa9~ 180, Elizabeth Cockett Robinson
leased to Peninsula Development Hawaii Incorporat.ed (UPDHI·')

certain premises therein more particularly described (the

"Robinson Premises").
2. The Robinson Lease has been amended.
3. By an Indenture Of Lease (the "Pioneer Leasetl) I

dated July 24, 1962, recorded with the Bureau of Conveyances
of the State of Hawai~ in L~ber 4800, page 139, Pioneer Mill
Company, Limited, leased to PDHI certa~n premises therein more
pa:rticu1a:rly described (the "Pioneer Premisesll

).

4. ~he Pioneer Lease has been amended.
5_ The Robinson Premises and the Pion~er Premises,

collect~vely, const~tute~ the "Maui Sands Property," which
was submitted gS a horizontaL property regime under the
Hawaii HorizontA~ Propel.-ty Aot by a uDecl.aration Of llorizontal

Propert':y Regime Of 'Maul.. Sands, I n dated Novembe.r 16 I 1964,

tiled with such Assi8tan~ Registrar of the Land Court as
Document No. 364363, and recorded. wi.th. such Bureau of

Conveyances at Liber 5076, Page 212 (the "Maui Sands
Horizontal Property Regimen).

- 2 -
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22011 Gj

6. By an Indenture Of Sublease (the ~Sublease"),

dated _-=:J"'a"-n=u"'a"r:o..y'---'4J.,_1=-9=6-"6, f i 1ed with sue h A••s i stan t ...--- ..
383502Registrar of the Land Court as Document No.

and recorded with such Bureau or Conveyances at Liber
~, Page ~, PDHI did sublease to the predeces50rs

of the Sublessee an undivided 5uble~6chold estate in the
Maui Sands Property which is a part of Apartment I-H

of the Maui Sands HoriZontal Property R~gime (the "ApartmentU).

7. Sublessor is the successor in title to PDHI
under the Robinson Lease, the Pioneer Lease, and the Sublease.

8. Sublessee is the owner of the Apartment. and is

the Sub1esaee under the Sublease.
9. The Robinson Premises ar~ the ~ands described

244,571 /in Transfer Certi£icate Of Title No.

NOW TIIERf;FORE, Sublessor and Sublessee do hereby

amend the Sub1ease in the following particular8.
Firat. The term of the Sublease is extended to

end on June 30, 2037.
~. The following provisions are hereby

added to the Sub1easei

October 27, 19B7 - 3 -
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:!2011

"A. The Pioneer Le e s e (.;l.S amended} provides
the ;fo11owing rental. periods (the 'Pioneer RentalPeriods') ,

(a) The current: rental period, which
ends June 30, 1992.

(b) Ju1~' l, 1992, to June 30, 2002.
(e) July l, 2002, to June 30, 2012.
(d) July 1, 20l2, to June 30, 2017.
(e) July l, 2017, to June 30, 2027.
(f) July 1, 2027, to ~lune 30, 2037.
ua. The Robinson Lease (as amended) provides

+b e following rental peri.ods (the "~obin8on Renta1
Periods'):

(a) The current rental p~riodt which
ends December 31, 1990.

(b) January 1., 1991, to June 30, 2002.
(e) Ju1.y 1, 2002, to June 30, 2012.
(d) July 1, 201.2, to June 30, 2017.
(e) July 1, 2017, to June 30, 2027.
(f) July l, 2027, to Junt;! 30, 2037.

Sublessor shall not, without the pr~or written
consent of Sublessee, amend, or agree to amend,
the Pioneer Lease, or the Robinson Lease, to change
any Pioneer Renta1 Period or to chanqe any Robinson
Rental Period.a

- 4 -
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22011 fi::t

'rhird. ~'hat part of the Su})lease which reads as
follows;

'Ie) For and during the fol.lowing three
successive ten (10) year periods commencing
on July 1, 1982, July 1, 1992, and July 1,
2002, respect~velYI and for and during the
five (5) year period beginning July 1. 2012,
the Sublessee agrees to pay as and for suchrental a sum equal to .0289845 of
one-twelfth (1/12th) of the annual rent to be
deter~ined as provided in said Master Leases;

is amended to read as £ollow6;
"(A) For and during the current rental

period, which ends December 31, 1990, the
Sublessee shall continue to pay the currently
established mont.hly r e n u .

"(8) For and dUring the period beginningJanuary 1, 1.991., and endin9 June 30, 1992,
Sublessee shall. pay tho following monthly ren~:

(d:lvi<1ed by)
~2

(t:1mca) 2.89845 %

$30.169.20 (plus) Renr
Establi.h.d
Under Robinson
Lease For
Rental. Period
Be.gf nn t ng; .ren .
1. 1991

"Ie) For and during tne period beginning JUly
1, 1992, and and~ng Juns 30, Z002, Sub~ea8ee sha11
pay the following monthly rent,

- 5 -

October 27, 1987

j
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r
en~ Eatabl:1.ehcd (plus) K~", E6taOHSheJ

Under Robinson Under P1one£r
Le e e e Fo. Rental Lease For Rent.ll
Pe c Lod B.eginning Period Begihnlng
Jan. 1. 1991 July 1. B92

(times)

(divIded by)
12

"(D) For and during the period beginn1ng July
1, ~002, an~ ending June 30, 2012, Sublessee shall
pay the fo11owi.ng monthly rent:

Sum Of The Rents
E5tablished Under
I{obinson Lease
And Pioneer Lease
For Rental Period
Beginning July I,
2002

Itimes I

(divided by)
12

"(E) ~~r and during the period beg~nning July
1, 2012, 6nd ending June 30, 2017, Sublessee shall
pay the following monthly rent.

Sum Of The Renta (times)
Estab1ished Under
RObinson Lease
And Pioneer Lease
FOr Rental Period
Beginning July 1,
2012

2.41538 ••

(divided by)
l~

- I> -
~
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"U?) For and during -t.be period beginning Jul.y
1, 201.1, and ending June 30, 2027, subless ••e ehall.
pay the following monthly rent;

{tittles)sum Of 'l'ne Rent"
EDtablished under
Robinson LeaseAnd pioneer Lease
For Rental Period
Beginning July 1,
20l.~1 ~~--c~~~~----------

(divided by)
12

ll(G) For and dur~ng the period beg~nn~ng July
1, 2027, and ending June 30, 2037, Suul.e••s~e shall
pay tne follOwing monthly rent.

sum Of The Rents
Established Under
Robinson LeaseAnd pioneer Lease
For Rental Period
Beginning Ju~y 1,
2027

(times) ...:2:.;.:.:1-:.;7:.;3=B;.:.4 __ ~

(divi.ded by)
1-2"

That part of "Section J" (page 20) of the

Sublease •.•••hieh reads "the sul:>lessee shall be liable only

for __~.~O~1~9~3~2~3 -------
of the tota~ renta1 due under the

Maater Leasesll 6ha~1 be stricken.
Fifth. The following is Qdded to the sup~ease;

UAs an addit~onal rent, over and above, and
in addit~on to, a~l other rents provided under
the sublease I ehe sublessee shQll each n,onth pay
the sublessor the sum of BIGHT and 05/100
POLLARS------- ------------ - --------- ------U B 05 ) for and during tbe rest of the
te~ of-;;;-S;;;le~se."

_ 7 -
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Sixth. The following is added to the Sublease:
"Beginning July 1, 1992, and £or and

during the rest of the term, Sublessee shall
also pay Sublessor, as additional rent, the
full amount of any gross income or excise
taxes imposed upon Sub~essor by any t.a;(ing
power in respect of the receipt of the fore-
going specified rents and in respect of any
payment or charge~ £or which Sublessee is
liable herQ'under, attributed to Sublessor as
rent or treated as rent hereunder~tt

IN WITNESS WHEREOF, the parties hereto have
hereunto set their hands the day and year fi.rst above
written.

IEDEMAN, Trustee
of the tI nsula Deve1oprnent::.
Hawa~i Trust," under that certain
Declaration Of Trust And Trust
Ag~eernent, dated June 19. 1973,
and recorded with the Bureau
of Conveyances of the State of
Hawaii in Liber 9330, Page 263.

"Sub1eSBor"

"Subl.essee"

Approved as
to form --' /--4!

~.)-;;:~

- 8 -
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STATE OF HAWAII
ss ...

COUNTY OF MAU:r

On this ~ day of --4';' , 19~,
before me personally appeared HnRRY JOHN TIEDEMAN, T~ustee
of ~he "Penil\Sula Development flawaii Trust," under that certain
Declaration Of Trust And T~u6t Agreement, dated June ~9, 1973,
and recorded with the Bureau of Conveyahces of the State of
Hawaii in Liber 9330, Page 263, to me known to be the person
described in and who executed the foregoing instrument, and
acknowl.edged tha.t he executed the same as his free act and deed,

as such Trustee.

Xi'.
My commission expires: /.}.-/q. -9)

- 9 -
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On this C1LjJ day of

before me perso,nal1y appeared

22011 ()R

ss.

'-",0-S:S"bCv(\( \ \ • 1.9~.

MXMI GEORGIA PENTE-----------

--------- ----------------------------- ,
to ~e known to be the person(s) described in and who executed

executed the same as _.,,,,h,,,e,,,J:c-_
the foregoing instrument and acknowledged that __~s~h~e _

free act and deed.

O.crICIA.l SE:Al.

DOREEN Y ARSON
1'<(.)1"1;1' oun- .••'" C"!..Ji=Uk"'lo\

PR,,,,,-WA,l o"FIO( '101
SoAJIlA HAHD.t,tlAv,xmTY

••• ~ [111· w., ), I'"
NOTARY PUBLXC

- 10 -
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